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/ ¶DVVRFLDWLRQ�³ OHV�ULYHUDLQV�GH�O¶( ORUQ́ �D�pWp�FUppH�OH�� � �GpFHP EUH�� � � � �SDU�XQ�
JURXSH�GH�ULYHUDLQV�j �OD�VXLWH�GH�O¶LP SODQWDWLRQ�G¶XQ�S\ O{ QH�GHVWLQp�j �UHFHYRLU�GHV�
DQWHQQHV�UHODLV�GH�WpOpSKRQLH�P RELOH�VXU��XQ�WHUUDLQ�P XQLFLSDO���URXWH�GH�4 XLP SHU�
� ( OOH�IDLW�VXLWH�j �XQH�P RELOLVDWLRQ�LP SRUWDQWH�GHV�KDELWDQWV�GX�TXDUWLHU�TXL�VH�
VRQW�UpXQLV�OH�� � �GpFHP EUH�GHUQLHU�HW��TXL�RQW�P DQLIHVWp�OHXUV�LQWHUURJDWLRQV�HW�OHXUV�
LQTXLpWXGHV��

5 $ 33( / �' ( �4 8 ( / 4 8 ( 6�) $ ,76�
�
$ X�PRLV�GH�QRYHPEUH�GHUQLHU��XQ�S\ O{ QH�GH�� � �PqWUHV�GH�KDXW��FRPSUHQDQW�� �
pPHWWHXUV�GH�WpOpSKRQLH�PRELOH�D�pWp�PRQWp�VXU�XQ�WHUUDLQ�FRPPXQDO�DX�� � ��
URXWH�GH�4 XLPSHU�j �/ DQGHUQHDX��&H�S\ O{ QH�HVW�LPSODQWp�GDQV�XQH�] RQH�GH�
³PR\ HQQH�GHQVLWp�GH�SRSXODWLRQ́ ��
�
/ HV�ULYHUDLQV�QH�VRQW�j �DXFXQ�PRPHQW�FRQVXOWpV�VXU�FH�SURMHW��
�
/ H�� � �GpFHPEUH�� � � � ��OHV�ULYHUDLQV�VH�UpXQLVVHQW�HW�H[ SULPHQW�OHXUV�LQTXLpWXGHV�
IDFH�j �O¶LPSODQWDWLRQ�GH�FH�S\ O{ QH��,OV�GpFLGHQW�GH�FUpHU�XQH�DVVRFLDWLRQ��
�
/ H�� � �GpFHPEUH�� � � � ��O¶DVVRFLDWLRQ�©�/ HV�ULYHUDLQV�GH�O¶( ORUQ�ª �YRLW�OH�MRXU��
�
/ H�� �MDQYLHU�� � � � ��UHQFRQWUH�DYHF�O¶DVVRFLDWLRQ�GH�%RKDUV���VXU�OH�PrPH�WKqPH��
�
/ H�� �MDQYLHU��XQ�SUHPLHU�FRXUULHU�HVW�DGUHVVp�DX�PDLUH�SRXU�O¶LQWHUSHOOHU�VXU�OHV�
SUpRFFXSDWLRQV�GHV�ULYHUDLQV���
�
/ H�� � �MDQYLHU�� � � � ��UHQFRQWUH�DYHF�O¶DVVRFLDWLRQ�GH�3ORXJDVWHO���VXU�OH�PrPH�
WKqPH���
�
/ H�� � �MDQYLHU�� � � � ����O¶pPHWWHXU�HVW�PLV�HQ�VHUYLFH�SDU�2 UDQJH��
�
/ H�� � �MDQYLHU�� � � � ��O¶DVVRFLDWLRQ�LQIRUPH�OHV�FRQVHLOOHUV�PXQLFLSDX[ �GHV�
LQTXLpWXGHV�GHV�ULYHUDLQV��
�
/ H�� � �MDQYLHU�� � � � ��HQ�SUp�VpDQFH�GX�FRQVHLO�PXQLFLSDO��O¶DVVRFLDWLRQ�GHPDQGH�
DX�PDLUH�G¶DGRSWHU�OH�SULQFLSH�GH�SUpFDXWLRQ���6D�UpSRQVH�QH�QRXV�pFODLUH�
SDV�VXU�VHV�LQWHQWLRQV���
�
/ H�� �IpYULHU�� � � � ��GHV�PHPEUHV�GH�O¶DVVRFLDWLRQ��UHQFRQWUHQW�OH�PDLUH��&H�
GHUQLHU�VH�UHWUDQFKH�GHUULqUH�XQH�UpJOHPHQWDWLRQ�TXH�QRXV�VDYRQV�LQDGDSWpH�
SRXU�QH�SDV�SUHQGUH�DX�VpULHX[ �OH�SULQFLSH�GH�SUpFDXWLRQ��
�
$ �FH�MRXU��QRWUH�DVVRFLDWLRQ�Q¶D�SDV�REWHQX�GH�OD�SDUW�GX�PDLUH�OH�GRVVLHU�
WHFKQLTXH�FRPSUHQDQW�OHV�FDUDFWpULVWLTXHV�GHV�pPHWWHXUV��SXLVVDQFH����� �
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�
1 RXV�FRQVWDWRQV�TXH�OH�VLWH�FKRLVL�SDU�OD�PDLULH�SRXU�LPSODQWHU�OH�UHODLV�HVW�VLWXp�j �SUR[ LPLWp�LPPpGLDWH�GHV�

KDELWDWLRQV��1 RXV�QH�YRXORQV�HQ�DXFXQH�IDoRQ�QRXV�RSSRVHU�j �O¶H[ WHQVLRQ�GX�UpVHDX�GH�WpOpSKRQLH�PRELOH���* 60 ���
PDLV�QRXV�UpFXVRQV�GH�OD�PDQLqUH�OD�SOXV�IRUPHOOH�OH�FKRL[ �GH�FH�VLWH��TXL�HVW�DX�F° XU�GHV�KDELWDWLRQV�R• �YLYHQW�
QRWDPPHQW�GHV�HQIDQWV�HW�GHV�SHUVRQQHV�kJpHV���

/ ¶2 UJDQLVDWLRQ�0 RQGLDOH�GH�OD�VDQWp��2 0 6��D�ODQFp�XQ�YDVWH�SURJUDPPH�HQ�YXH�GH�GpWHUPLQHU�HW�GH�PLHX[ �
SUpFLVHU�OHV�QXLVDQFHV�SRXU�OD�VDQWp�GH�O¶H[ SRVLWLRQ�SHUPDQHQWH�GH�ORQJXH�GXUpH�DX[ �UD\ RQQHPHQWV�
pOHFWURPDJQpWLTXHV��/ HV�UpVXOWDWV�GH�FHWWH�pWXGH�VRQW�DWWHQGXV�SRXU�� � � � �±�� � � � �� �

,O�FRQYLHQW�GRQF�DXMRXUG¶KXL�GH�PHWWUH�HQ�DSSOLFDWLRQ�OH�SULQFLSH�GH�SUpFDXWLRQ�SUpFRQLVp�SDU�OH�SDUOHPHQW�
HXURSpHQ�GDQV�XQ�UDSSRUW�GDWDQW�GX�� � �IpYULHU�� � � � ��

7UqV�QRPEUHXVHV�VRQW�OHV�PXQLFLSDOLWpV�TXL�RQW�SULV�GHV�DUUrWpV�DILQ�GH�UpJOHPHQWHU�O¶LPSODQWDWLRQ�GHV�
DQWHQQHV�UHODLV�HQ�LQVWDXUDQW�GHV��SpULPqWUHV�GH�VpFXULWp�DXWRXU�GHV�DQWHQQHV��

�
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�
9 RXV�WURXYHUH] �FL�MRLQW�XQ�EXOOHWLQ�G¶DGKpVLRQ��1 ¶KpVLWH] �SDV�j �QRXV�
UHMRLQGUH�SRXU�YRXV�LQIRUPHU��DSSRUWHU�YRV�FRQQDLVVDQFHV��YRV�
FRPSpWHQFHV�RX�WRXW�VLPSOHPHQW�QRXV�DLGHU�ILQDQFLqUHPHQW�
SXLVTX¶XQH�SHWLWH�FRQWULEXWLRQ�ILQDQFLqUH�DQQXHOOH�VHUD�GHPDQGpH�DILQ�
GH�SHUPHWWUH�j �O¶DVVRFLDWLRQ�GH�UpDOLVHU�XQ�FHUWDLQ�QRPEUH�G¶DFWLRQV�
FRPPH�IDLUH�LQWHUYHQLU�GHV�H[ SHUWV�LQGpSHQGDQWV��YRXV�LQIRUPHU��
UpJOHU�GHV�IRUPDOLWpV�DGPLQLVWUDWLYHV« �
8 QH�SHUP DQHQFH�WpOpSKRQLTXH�VHUD�DVVXUpH�SRXU�UpSRQGUH�j �
YRV�TXHVWLRQV�DX�� � �� � �� � �� � �� � �� �0 �&$ / 9 ( =�� �0 DUGL�� � �
IpYULHU�GH�� � K�j �� � K�HW�GH�� � K�j �� � K�HW�DX�� � �� � �� � �� � �� � ��
� �0 P H�0 2 ,6$ 1 ���- HXGL�� � �IpYULHU�GH�� � K�j �� � K�HW�GH�� � K�j �
� � K� � ��
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�
KWWS���SHUVR�ZDQDGRR�IU�ORXLV�JRXJHRQ�WHOHSKRQ�KW
PO�
KWWS���FOXE�HXURQHW�EH�FODXGH�KHULRQ�RQGHVJVP� Y
P�KWP�
KWWS���FOXE�HXURQHW�EH�FODXGH�KHULRQ�WHPRLJQDJHV�
KWP�
KWWS���ZZZJOREHQHW�RUJ�DSH�HOHFWUR�HOHFWUR�KWP�
KWWS���PHPEUHV�O\ FRV�IU�ILOWHUPDQ��
KWWS���WHVODEHO�FRP�
KWWS���SULDUWHP�FRP�����
KWWS���FRUUXSWLRQ� JVP�FKH] �WLVFDOL�IU�� � � � � �KWP�
KWWS���ILOWHUPDQ�PXOWLPDQLD�FRP�JVP� �KWP�
( WF��

/ D�SUpVLGHQWH�GH�O¶DVVRFLDWLRQ���/ XLVD�0 2 1 7( ,5 2 �

( ) ) ( 76�6$ 1 ,7$ ,5 ( 6�' ( 6�&+ $ 0 36�( / ( &75 2 0 $ * 1 ( 7,4 8 ( 6�
�
���������$ XMRXUG¶KXL�QRPEUH�GH�VFLHQWLILTXHV�V¶DFFRUGHQW�j �GLUH�TXH�O¶H[ SRVLWLRQ�SURORQJpH�DX[ �RQGHV�
pOHFWURPDJQpWLTXHV��PLFUR�RQGHV��pPLVHV�SDU�OHV�DQWHQQHV�UHODLV�UHSUpVHQWH�XQ�ULVTXH�LPSRUWDQW�SRXU�QRWUH�VDQWp���
�
&HV�QXLVDQFHV�VRQW�UHODWpHV�GDQV�GHV�GRFXPHQWV�VFLHQWLILTXHV�IUDQoDLV�HW�pWUDQJHUV��
�
/ D�UpJOHPHQWDWLRQ�DFWXHOOH�LVVXH�G¶XQH�UHFRPPDQGDWLRQ�HXURSpHQQH�GDWDQW�GH�� � � � ��GpWHUPLQH�GHV�VHXLOV�G¶H[ SRVLWLRQ�
DX[ �FKDPSV�pOHFWURPDJQpWLTXHV�VXU�OD�EDVH�G¶HIIHWV�WKHUPLTXHV��UpFKDXIIHPHQW�GX�FRUSV��j �FRXUW�WHUPH��TXHOTXHV�
PLQXWHV���( [ ��XVDJH�GX�WpOpSKRQH�SRUWDEOH��
�
�/ HV�HIIHWV�GLWV�³DWKHUP LTXHV́ �TXL�VRQW�LVVXV�GX�UD\ RQQHPHQW��GHV�DQWHQQHV�UHODLV�HW�O¶H[ SRVLWLRQ�SHUP DQHQWH�GH�OD�
SRSXODWLRQ��QH�VRQW�GRQF�SDV�SULV�HQ�FRPSWH�GDQV�FHWWH�UHFRPPDQGDWLRQ�IDXWH�G¶pWXGHV�UpDOLVpHV�j �FH�PRPHQW�Oj �PDLV�
DXVVL�GH�UHFXO���
�
' HV�WpPRLJQDJHV�VDLVLVVDQWV�HW�GUDPDWLTXHV�DIIOXHQW�DXMRXUG¶KXL�GH�WRXWH�O¶( XURSH�HW�GpPRQWUHQW�LQFRQWHVWDEOHPHQW�
OHV�HIIHWV�VDQLWDLUHV�GHV�UD\ RQQHPHQWV�pPLV�SDU�OHV�pPHWWHXUV�GHV�DQWHQQHV�UHODLV�GH�WpOpSKRQLH�PRELOH��

3RXU�QRXV�FRQWDFWHU���0 PH�0 RQWHLUR���� � �UXH�7KpRGRUH�%RWUHO�� � �� � �� � �� � �� � �±�0 �&RQJDUG���� � �UXH�
7KpRGRUH�%RWUHO�� � �� � �� � �� � �� � �±�0 �3HQIHXQWHXQ��� �UXH�* DEULHO�) DXUH�� � �� � �� � �� � �� � �±�0 OOH�3DUF��� � �UXH�
7KpRGRUH�%RWUHO�� � �� � �� � �� � �� � �±�0 �6pJXHORQJ��� �UXH�GX�FLPHWLqUH�� � �� � �� � �� � �� � �±�0 �&DOYH] ��� �UXH�
&KRSLQ�� � �� � �� � �� � �� � �±�0 PH�* XLOOHUP��� � �UXH�7KpRGRUH�%RWUHO��� � �� � �� � �� � �� � �±�0 �4 XHIIHOHF��UXH�/ DOR�
� � �� � �� � �� � �� � �±�0 PH�0 RLVDQ��� �UXH�* DEULHO�) DXUH�� � �� � �� � �� � �� � �


